PR 300 FEMEASR B AN E R ED HIRE
oA o O I
(BEHRSFYH R, i 200433)
FHEL: T AR A LT AT 2 AR A R E R 20 A, ORI T B AN ZE T I R G R
TRHIE, JEea T RGEMEIRIERE Lo #E— B AL T 5T I8 KU BRI T 3 B B 2 P T
Sy ATREAY, [R]IF R G T T I A ) T Bt LSS T AL, 0 B B SRR AT T SRR B,
AT T B RO
REEW: RGEMRME. TXEERN. Wil ERMN . Gt
FESES: F830.91 CERPRIRAS: A

Chaotic Distribution Model on Calendar Spread of CSI-300 Index

Futures
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(Dept of Physics, Fudan University, Shanghai 200433, China)
Abstract: The analysis of the yield distribution of calendar spread on index futures demonstrates
the systematically chaotic character of the calendar spread market and the definition of systematic
chaos is then given. The chaotic distribution model is established on the basis of market
hyper-response and covered interest arbitrage. And the method of statistical market simulation is
utilized to simulate the real market. The further empirical test is conducted by contrasting the
simulation statistics with the real data, which achieves a good comparative result.
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